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SALES BY ARGENTINA
DEPRESS U.S. WHEAT
Europe Gets Grain at 6 Cents
. a JJushel Under Price Set

by Americans.

Chicaoo, Nov. 15..Reported pales of
new Argentine wheat at Gc a bushel underthe cost of United States wheat had
a depressing Influence to-day on the
wheat market here. Prices closed unsettled.1 Yi to 214c. net lower with December$1.04 to $1.04 ** an(j May $ 1.07 Vi
to $1.0714. Corn finished unchanged to
*sc. higher: oats down % to VzC. and
provisions varying from 2',£c. decline to
60c. advance.

Right from the start, the wheat marketshowed a decided leaning to the bear
side, with attention of traders focussing
largely on Argentina and Australia owingto the near approach of harvest in
the southern hemisphere. Crop conditionsin both the countries named were
reported as favorable, and this clrcum-
mance appeureu m least icinpurui ny to

outweigh altogether the serious complaintsof drought In Kansas and elsewheresouthwest. Scantiness of domestiereceipts failed also to attract much
notice. In such circumstances, announcementthat Argentine wheat for
January-February shipment had sold in
Europe to-day far cheaper than United
States wheat proved decidedly effective
uginst the bulls. Covering by shorts
here, however, led to somewhat of a
rally at the last.

Brisk export call for corn, with sales
totalling 1,500,000 bushels for to-day
and yesterday, helped to give firmness
to corn. Gossip was current too about
government plans for assistance in
financing the carrying of the com crop.
Oats, though, reflected the weakness of
wheat.

Provisions fluctuated in line with hog
valued. All deliveries of lard and ribs
touched the lowest prices yet this season,but subsequently rallied.

CHICAGO PRICES.
Prov.

WHEAT. Open. High. Low. Close.Close.
December .... 105% 105% 103 101% 105%

* May 109% 100% 10(1% 107% 100%
CORN.

December .... -1(1% -47 40% 40% 40%
May 53 53% 51% 53% 53%
OATS.

December .... 33% 82% 31% 31% 32%
May 37% 37% 30% 30% 37%
LARD.

January 8.22 8.35 8.17 8.35 8.27
May 3.03 8.75 8.00 8.75 8.70

ItIBSJanuary 7.00 7.05 6.95 7.05 7.07
May 7.35 7.47 7.30 7.47 7.47

NEW YORK PRICES.
WIIKAT.No. 2 red winter, $1.14; No. 2

hard, $1.12: No. 1 Manitoba, $1.12; No. 2
mixed durum, $1.03, c. i. f., track, to arrive.
CORN.No. 3 yellow, 06%c.; No. 3 white,

C7%c.; No. 3 mixed. Otic., c. 1. f., New York.
lake ami rail shipment.
OATS.No. 2 white, 43H<3i44c.; No. 3 white,

41U<\; No. -1 white, 39c.; fancy clipped
white, 53c.; ordinary clipped white, 45®49c.,
all elevator.
KY'E.Market weak; No. 2 Western, 83c.,

t. o. b., and 83VjC., c. 1. f., New York, export.
BARLEY'.Market steady; feeding, 51353c.;

malting, 60®64c.. c. I. f., New York.
BLCKYVHEAT.MRrket quiet; sound milling.$1.60® 1.03 a 100 pounds.
HAY.Market steady; No. 1, $26®28; No. 2,

$24326; No. 3, $22®24; shipping, $20®22 a
ton. Timothy, Nos. 3 to I, large hales, ton,
$21®26; shipping, $17320; no grade, $133
17; fancy clover mixed, $25; No. 1 clover,
mixed, $23324; No. 2 clovor, mixed, $19®21;
nfalfa, $14Ci27.
STRAW.Market quiet: No. 1 r.ve, $22®23

a ton; No. 2 rye, $18; No. 1 oat, $13® 16.
INTERIOR RECEIPTS.

Wheat. Corn. Oats.
Yesterday <M3,ii00 740,000 439.000
Last week 819,000 795,000 478,000
l-ast year 1.202,000 296,000 538,000

SEABOARD CLEARANCES.
Flour. Wheat. Corn.

Yestepday 16,000 1,377,000 160,000
Last week 8,Old) 547,000
lAst year 3.000 647,000 163,000

oils!
Refined petroleum was unehanped. Quotation*follow: Standard white, Now York export,bids., 13c.: do., bulk, 8e.; do., cases,

IfiUc. Wafer white 44 Raume. ftp. In htilk :

Ifle. In bids. and 20%c. In cases;; water
white. 45 Baume, 10e. In bulk, 17c. In barrels
and 2114c. In caHos. Motor gasolene, garages,
20c. (steel barrels >. Idnseed oil, strictly
pure, gallons of 714 lbs. In barrels, 75c. Calcuttaoil, 85c.

Oil, CITV. Pa.. Nov. 13..Credit balances,
>4; runs. 28,134; average, 43.700; shipments,
58,220; average, 44,530.

NEW YORK CITY BONDS.
Vlel'l

Form, Hate and Maturity. Bid. Ask.About.
Inter, lbs. July, ldt',7 0d% 1)7'4 4.63
Inter. 4%s, Jun< 1005 08'4 9714 4.80
Inter. 414s. March, 1963 00'. 07c, 4.87
li ter. 4%s, Nov., 1957 00', 07% 4.88
Inter. 4%», May, 1957 00', 07'i 4.08
Int. r. 4'L-s. April. I960 02 02'* 4.07
Inter. 4'.«s, March, 1004.... 02 02% 4.07
Inter. 4'.4s, March. 1020.... 02 0244 4.08
Inter. 4',is. Sept., 1060 02 92% 4.70
Inter. 4Vis, Mar.. '00 op. '30 92 02% 4.70
Inter. Is. May, 1059 88 88% 4.69
Inter. 4s. Nov , 1958 88 88% 4.00
Inter. Is. May, 1937 88 88% 4.70
Registered 4s, Nov., 1955... 85% 87% 4.75
Registered 4s. Nov., 1956... 85V, 87% 4.75
Registered 4*. Nov., 1030... 80% 91% 4.80
Inter. 3%s. Nov.. 1954 79 81 4.70
Coupon 3',4s, May, 1931.... 79 81 4.70

Yield. Basis.
Hid. Ask.

<Reg. 3%s, Nov., 1050-53 5.10 4.80
J Reg. ,|%s, Nov, 1040-50 3.10 4.80
lleg. A Coup. (Serial) 4%s, June,
1922-80 6.50 4.00

Iteg. <£ Coup. (Serial) 4%s, July,
1922-32 3.30 4.90

Reg. & Coup. (Serial) 4%s,
April, 1022-31 3.50 4.90
tNot listed on New York Stock Exchange.

NEW YORK STATE BONDS.
Yield

Form, Rate and Maturity. Bid. Ask.About.
tCnnal Imp.-High. Imp. "is,
Jan. A March, 1922-30 4.90

Canal Imp.-High. Imp. 5s,
Jail A March. 1941-71 4.00 4.33 ....

tCanal Imp.-High. Imp. 5s,
Jan. A March, 1941-71 4 00 4.33 ....

Canal Imp. 4%s, Jan.. 1904..102% 104% 4.30
Ut.I, I..... ,CL. Q. ,,t 1 cut own loiti . .

Canal Imp. 4i*s. Jan., 1W1.V K'j yp'j 4 ;iO
High. Jmp. 4*. Mch.. 19*13. 96*4 B9>4 4.30
Barge C. T. 4Vi,«. Jan.. 1943 iHltj fn»*<i 4.30
"High. Imp. 4b, Mch., 1907. 92*4 M'5 4.30
lllgh. Imp. Is. Mch.. 1902.. 93'4 P4'i 4.30
High. Imp. 43. Mch.. 11*01., fl'J'j 1)4*4 4 30
High. Imp. 4.«. Mch., 1000.. 92*4 94'<, 4..'Ml
High. Imp. 4*. Sept., 1938.. 92*4 *)4V« 4.30
High. Imp. 4*. Mch., 19.38.. 92'j 04', 4.30
Canal In.p. l«. Jan., 11MI7. P2'e HI , 4.30
Canal Imp. Is. Jan.. 11102.. 1*2'4 Pi's 4 30
<>n»l Imp. 4b, July, 11)01.. P2V{ BJ's 4.30
Canal Imp. 4b, Jan., 1901.. 92'4 P4Vj 4.30
Canal Imp. 4m, July, 11*00. 92*4 9-1* a 4.30
Htargr c. T. 4b. Jan., 11*10. P2V4 1*4*4 4 30
Barge C. T. 4s. Jan.. 11)42. 92'4 5)4'4 4.30
tNot llBtnd on New York Stock Kxchangr.

MISCKI.LANKOtS STOCKS.
Iild. A»k.; Bid. A*k.

AmaT Hth. PAj II Klrhy l.nnn 20 20
do pf.... 33 43 !,V<1 Sal.b 00 09

AmLUi... 2:. .. Mc< all C'rp 1>V4 10V4
do pf.... 03 .. .10 1st pf. 33 99
Am MA1M23 130 Nat ( asket 73 S3
Am Tlano. 30 .. Nat 1" I (7.110 122
do pf 70 .. |Nat Ire A C 5 10

Am Trd pf 3'4 4 1I0 1st pf. 41 40
Am Type K 42 47 do 24 pf. 12 20
do pf 82 97 iN-w F! P O 20 30

A I) T N J 33 40 N J Zinc 124 120
Atl Pt O.. 12 40 Not Be< S.. 70 90
Hordrna .. 99 10! !l>enn CAC. 29 31
do Pf.... 99 00 Plp-lp* I)..173 193

lJucyrua ..14 17 !R 15 Powd. 90 92
Celluloid... 99 102 .10 pr 93 90
do pf,..,102 104 jPyrene 9 9

ChlldS .... 94 99 Snf (HAH. fit B4
do pf 99 100 Singer M fg. 92 1*5

city Invest 33 00 Stern II pf 90 94
Clin CI 20 24 IT Stnrrett. 33 79
Crocker W 7»» do pf.... 90 100
do pf.... 73 97 IVlr T Mch.§0O 030

r*i,«w ci. Kit 97 :vb niy 40 43
.7 Dhron C.123 133 IV It C Inr. 22 29
F'datlon C 33 63 Ward 11 Co 93 102
Oan Bak. .120 .. I do pf 97 UK)
do pf....1IO 143 Y A T Mfg.210 230

C.Ill fiaf A.174 170 Yukon A T. 17 20
T«t:9T AMI «rngrv I iiueivntM

Hid.Auk.I Hid. Aak.
Alllkr.ro ; I.Nroln Tr IV. Ifl"
Am Surety... r.« #3, Manofac'ra .210
nank. .uot» r.tr. tin- i am ait.
Hond A Hi*. .Sit 220 Metropolitan ..280 ...

Hrooklyn Tr. .410 420' Mt*e Hond 75 tS
Cent I'nlon.. ,3:io Klii'Mut T of W..110 12.1
,Columbia ....285 290'Nat Surety 185 193
Commercial .. 10u; N Y I. J A T.505 ...

Ylmp Truat. ...t'K) ...(New York Tr..295 30.1
llqilltal.le ...» 270 N V ritlc. .125
Vlttmri L4T.3'.2 ... Peoulei opti ...

hlulton 240 200 Itealty A«ho.. 100
AFidelity
Guaranty ....207 2l2lVnlted State*..8X3 ...

HL. HpSaon T. 170 ... f s M A T.. 200 271
[1 King* Co 000 T'8 Title O... 80 9<.
I 1 fcawyer* M 120 I2r>[weatchaatar ..140

l*wyara T. .101 108) Weat T & Ai.. 130 181

t

L

I

INDl STK1ALS.
Net

Sales. Jllgh. Low. Last. Chge.
2500 Acine Coal.... 1' t 1A 1 % . A
700 Acme 1'aek'g.f 88 M 88 +3
000 Amal Leather.. lc>K 10% 10% ..

200 Audubon Chera IK 1% IK ..

loO Am Writ Pap. 3 3 3
1100 Brit-Am T c'p. UK UK UK + \i
200 Brit-Am T reg. 11% 11K 11% ..

000 Brad F P pf.. IK IK IK ..

1500 Cal Or Fruit.. liK 0\ 0% ..

200 Car Light * 1». 1 I 1
100 Chi ic K III 14 14 14
150 Chi & E I pf... 30 *20 30
100 Cleveland Auto 23% 23% 25% ..

5 Cotn'tve'h F pf. 61 Ci 04
800 Couley 'F F... 15 14% 14% + \
1800 Oont Motors... 5% 5% 5% .,

100 I) & R C. pf..t 66 0« 00
800 Durant Mot.... 20% 20% 26% ..

200 Farroll Coal... 17 17 17 . V
100 Fed Telegraph. 5% 5% 5% ..

700 Clbson-HoweU. 1U% 16 16% + >.
80C.il fc'af R&z.. .178 175% 178 +3

1(881 Glen Aid Coal. 48% 43 43 + Vi
100 Havana Tob...t 50 50 50
20 Her Powder pf 00 OO 18*

400 lleyden Cheni.. 1% 1% 1% . \
200 loter Rubber.. 6% ills «% \
500 Lib McN & I... 7% <!»* 7% . >|
300 Lin .Mot "A".. 4% 4-1 4% ..

5500 Nat'l Leather.. 3 2% 2% + %
10 N J Zinc 124 124 124
5 Nor St Tow pf. 82Ji 82' R'ju

100 Peerleaa Mot... :i9 39 an
1300 Perf'tlon Tlre.f .">8 52 56 .2
100 Pyrene Mfg... 9 0 8
00 Pigsty W R... 11 14 14

900 Radio Corp'n... 2% 2% 2'i 4- V
300 Radio pf 2 S 2 . V
700 R J R T "B".. 38 35% 37% +3
1100 Ho C & Iron.. 2% 2% 2% ..

1300 Syveets Co Am 3% 3% 3% .!
10O0 Swift Internat. 22% 21% 21% \
2300 Texas Gulf Sul 31% 30% 30% ..

400 Tob Prod Exp. 4% 4% 4U 4. 1

305000 Un Profit Sh. \'rii 1% 1% 4. i
700 Un Ret Candy. 5% 6% 5%
200 IT S l.t it Heat 1% 1% 1% ..

500 U S I.t & 11 pf 1% 1% 1% ..

14300 U S Ship Cort 10 15 15
1700 Wayne Coal... 1% 1% 1% ..

8000 West End Oh. 1 «> 1% 1% v
300 Willys 1st pf.. 147» 14% 14% ..

STANDARD OII.S.
2200 AnglojAm Oil. 10% 19 19% . 4
900 Atlantic Lobos 10% 10% 10% \
25 Galena Slg Oil 19 49 49
280 Imp Oil (Cant 86 84% 84% + V
10 N Y Transit... 150 150 150
10 Ohio OH 295 295 295 .1
10 South I'enn 011230 230 230 .10

18200 St OH Indiana. 88% 85% 86% .2V
10 St Oil N Y 368 36* 368 .2
20 Vacuum Oil...330 325 323 .16

INDEPENDENT OILS.
1600 Allen OH t 65 60 63

CO!
St'68- High. Low. Last

350 AJax Rubber 19% 19% 191
800 Alaska Juneau % % 1
110 Allied Cement D.... 43% 45% 45|
-685 Allls-Chalmers 33% 34% 34
iSi? ^m,AS Chem 33% 31% 3P)
100 Am Rosch Magneto.. 32% 32% 32V
780 American Can 30% 30 30
90 Am Car & Foundry. 136% 136% 136V

I8.1 Am Cotton Oil 23% 22% 22V
95 Am Drug 5% 5% 51
575 Am Hirio & L 11% ll' 1U

1913 Am Hide & L pf 56% 54% 564
250 American Ice 66 65% 66
1140 Am International... 37 36 36
1575 Am Linseed 34 32% 33V
450 Am I^ooomotlve 94% 93% 94',
650 Ant Radiator 81 % 80% 81
985 Am Safety Razor... 4% 4 4V
1175 Am H & C 6% 6 6
390 Am Smelt & Ret... 40% 39% 39V
90 Am Steel Foundries. 29 28% 29
880 Am Sugar 54% 53 54

3345 Am Sumatra Tob.... 33% 32% 33V
670 Am Tel & Tel 112% IllVi 112
280 Am Tobacco 124% 123% 124
1460 Am Woolen 79 7S 78V
360 Atlantic Pet 22 21% 22
290 Anaconda Copper... 43 42% 43
190 Atlantic Fruit 3% .'!% 34
70 Assoc Dry Goods... 37% 37 37
160 Atch. Top & S F 86% 80% 864
6085 At Gulf & W 1 32 30% 304
5150 Baldwin Loco 95 93% 04V
730 Rait & Ohio 37 36 304

5475 Beth Steel B 55 54% 54V
370 Rrooklyn R. T 7% 7% 74
175 Burns Bros Ill 110 110
95 Untie Cod & 55 4% 4% 4T
ICO Butte t "Sup 1314 14% 15
41 5 Caddo Oil 13% 1314 13'/

3820 Callahan Zinc (114 3 «
370 Cal Petroleum 42a4 4214 42»
80 Can Pacific 115 114* 115
780 Cent Leather 32 .'tits 311
50 Cent Leather pf 05% 03% (151
CO Cent of N J 1P414 103 103
350 Cerro del Paaco 31V 31 >4 311

1830 Chandler Motor.... 4«H 43% 45»
1X1 Chea * Ohio 54* 54*4 54*
CO Chi. Gt W pf 1CV4 10% Kit

BOSTON.
MINING.

Sale!*. Open. High* Dow. Last
20 Ahmeek "».*; 53 53 53
00 Allouez 23% 24 -3% -4
15 Anaeonda .... 43 43 43 43
10 Arcadian .... 2Vfr 2Vi -'/a

100 Hatopilaa .... 40 40 40 40
25 Bingham .... 13% 13% 13% 13

125 Cal Ariz 51% 52% 51% #2l
1 Cal Ilecla... .244 244 244 244

40 Centennial ... 8% 8% 8% 8J
740 Carson 12% 13% 12% 129
10 Coppvr Range. 34*'% 34% 34 o4
50 Daly-West ... 1% l'i 1% 1

2170 Davis-Daly .. 6% C% C% C
I 55 Ea at Butte 1'Ts ^0 9% 91

50 Franklin 2 2_ 2 2
2105 Helvetia 2 9% " "

.160 Island Creek.. 77% 77% 77 TT
110 Isle Rovale... 20 20*, 20
35 Da Salle 1% 1% 1% }*
COO Michigan .... 2U 2'*

33Mohawk 51 51% 51 51V
10 New River j>f. 70 70 79 79

302 North Butte., 10% lWi 10% 1W
125 OJibway IV* 2 1% 2
101 Osceola 30 30 30 30
15 Pond Creek ... 15',« 15% 13% 15',
26 Qulncy 30 -10 39% 39'
fo Seneca. 22% 22% 22* 2M

125 Shannon 1% 1% ,1 1
140 St Marys Land 39 39VI 39 39M
100 Hup ft Boston, l'i l'i 1% IV
223 Trinity 2* 2% 2% 2*s
100 Tuolumne .... 40 40 40 40
25 U S Smelters.. 32% 32% 32% 32Vj
70 U 8 Smelt pf. 41 41 41 41

160 Utah Ape* ... 2* 2% 2% 2M
520 Utah Cons .... 3 3 3 3
20 Utah Copper.. 56% 56% 06% 06H

RAILROADS.
3 Boston ft Alb..125% 125% 125% 12IW

210 Boston Kiev... 71 7.> <4 73
1.3 Boston Kiev pf IK) 00 90 90
10 Boston ft Mc.. 15 16 l.> 1-»T(
7 Bost ft Me pf.. 16% 16% 16% 1JU
2 C J 8 130 130 150 130
2 Conn ft Fas pf 60 "0 50 .*)

840 N* Y, X 11 ft II 13% 13V* }3'» 13L
60 Did Colony ... 30 51 50 51

493 West End.. .. 45 40% 4o 40V
C West End pf.. 35 5.i 5j 5j

MISCELLANEOUS.
25 Am Agr pf.... 57% 57% 57% 57*1

112 Arnoskeag .... 97 0. 9. 9<
225 Anioskeag pt.. 80 81 80 81
70 Am Sugar *3% 53% 53% 63%
50 Am Sugar pf.. 82 8.% 8_ 82
970 A:n Tel 11% 112% 111% 112J,
40 Am Wool 78% ,8% <8% iHV
50 Am Wool pf..102*1 102% 102 102",
10 Atlantic Gulf. 31% 31% 31% 31V

100 Art Metals.... 14'.i 14% 14% It'
IU Alias IB'*.... « » » ITT* . . »T,

2H2 Kastern Mfg.. 11 lt», 11 11'
4.*. Hastern 88.... 30 30 29% :;0

785 Hdlson 132 153% 131% 133'
110 Kldcr 3V, 3'i 3% 3V
BO Gen Ulcc 134»il34% 1344% 1.71*

330 Gray 10 10 !>% JO
10 Intl Cement... 2514 23'! 25'4 23'

225 Intl Produce. .. 4'i 4'* 3 3
10 Intl Prods pf.. (1 0 tt (1

1825 l.lbby 7 7 6% 7
5 Goews 12% 12% 12% 121

60 Mass Gas 02 02', 82 (12*
20 Mass On* pf.. 80 00 00 80
30 McKlwuln 1 pf.S8 80 88 80
5 Mergcnthaler .ISO 130 130 130
33 Miss U Fewer. 13% 13% 13% 12*
123 Mcx Inv 13 10 16 10

NBW YORK BANK STOCKS.
Bid.Ask.| Bid.Ask

America. 170 173! Gnrfldd Nat.. 215 22
Atlantic 210 220 Gotham 1(10 2ft
Ant Exch 235 240:Greenwich ....240 25
Battery 140 135 >(art;n..n .72.
Bowery 425 430, Hanover 805
Bryant Far!;.Ill" 175; Industrial ... 155 18
It'way Cent...113 13" Industrial 180 17i
llron* Nut ...150 1801 Imp A Trad...400 50.
Butch & It..130 140'Maohat Co I9H 2"
Can Merc 11*0 SOfflMech A M 313 32
rhaau 233 280 Metropolitan ..338
Chat A I' 230 240 Mutual 510
Chelsea Ks... 80 00'Nat American.145 13
Chemical ....480 406i New Nsth 120 13
City 318 322 N V N B A. .420
Coal A Iron. .213 223! Bark 400 41
Colonial 330 ...|Pacific <500 ..

Columbia ....160 180 Public 230 24
Commerce ....230 235 Seaboard .... 235 24
Com'wealth. ..215 ... Second 450 ..

Continental... 130 ...t Ft ate 240 ..

t orn Exclt 330 340 13d Ward 185
I Cosmopolitan.. 85 100' t'r'trd States..153 p;

Kitst River 170 ...|lTnlon Tlx 170 is
Fifth Nat 150 1 Co Wash IBs ."25
Fifth Ave IHin ... Torbrtlle 423 ..

First Nat 850 870

CHKMKAf. STOCK"*.

Bid. Ask.| Bid. Ask
Am 'Cyan. 10 15 [Grawein .. .. i;c

' do pf.... S3 37 do pf (to list
Casein Co. 30 45 Ky Solvay. 1". 45

) Dow Chem .. 200 'Merck pf. 55
> T'u P Cli p 0 10 IMrrrlrnsc. ||8 72

Fed Chem. 90 93 .MulfcrU Co 40

>j do pf Ml

THE NEW

NEW YORK CI
TUESDAY. yOVBi

| Net
Sales. High. Low. Last. digs.

100 Atlan Pet old. 4% 4% 4% .. i
; 900 Ark Nat Gas.. 10% 10% 10% «i

200 Brit Am Oil... 2»9 111 29 . %
03500 lloono OH t 40 30 33
11000 Bos Wyo t 81 *0 80 .1

150 Braz OH 2 2 2
, 4000 Oarlb Syn 5% 5 5% %

300 Clt Ser x-d...217 211 210 41
2750 Ctt H B eta x-d 24 23% 23% 4 %
300 Clt Ser pf x-d (10% 00% 00% . %
39 Cit S (U R)..220 220 220
100 Cont Pet 4 4 4 ..

100 Creole Bynil... 2% 2% 2% ..

2500 Gushing XVt .t 15 10 15
200 Ltuquesne Oil.. 3 3 3 4 %

\ 500 Kdmonds Oll.tlOO 07 100 ..

2200 Klk Basin Pet. 7% 7% 7% -j %
98100 Kng Pet f 70 57 65 .4
5400 Fed OH Hi 1% Hi ..

i 100 Fen Oil 8% 9% 11% %
1800 Gill Oil 4 5% 4

i 3«00 Olcnrock Oil.. 1ft 1% 1ft .

200 Granada Oil.. 4 4 4 ..

i, 1000 liar Grade...t 9 9 8
8O00 Hudson Oil. .f 13 11 11 -3
15500 Imp Oil Del... II 9% 10% 4 %i

> 4000 Inter Pol 13% 15% 15% ..

l 1100 Keystone Ran. 1% 1 1% ..

t 1000 Uv Oil t 38 3« 38
COO Liv Pet 2% 2% 2% ..

700 Lyons Pet...7 87 87 871
500 Lyons l'et c..t 85 95 95

1000 Lance Creek.f 0 0 6
100 Magma OH.... 1% 1% 1% . ft

2000 Maracaibo Oil. 24% 23% 24 . %
400 Marland Ret... 3% .3% 3% ..

700 Marl'd OH Mex 1 I 1 4-10
i 9000 Meridian Pet.t 18 10 17 -2
» 1200 Merrltt OH 12 11% 11% . %

1200 Mexico Panuco. 4% 3% 4 4 %
8200 Mexico Oil 1ft 1ft 1ft . %
200 Midwest OH pf 3% 3% 3% ..

t, 1100 Mountain Trod. 11% 10% 10% ..

2000 Midwest Tex .f 30 25 30
1 100 Natl OH (N J>. 2 2 2
; 78100 Noble OH t 1"' 33 13 .1

100 Noco lk?t 314 8*l 3\ ..

300 North Am Oil. 244 2% 2% ..

11200 Ohio Ranger. .| 12 10 11 .1
UftOO Omar O A (J.. 1(V 1 1 . 14
1200 Prod £ Refill.. 5% 3 5% . %

l 1700 Red Rock Oil.t 30 83 83 .1
" 100 Salt Creek 32 32 32

700 Salt Creek new 14 18% 13% . %
1000 Sapulpa Kef... 4% 4 4 . %

, 800 Savoy Oil 5% 3% 3V4 ..

* 6000 Slmms Pet 0 8% 8% . '4
* 3800 Skelly Oil IF1, «54 6% + %
, 3000 South P & R.. 554 4\ 3Hi + %
* 100 Spencer Pet.... Hi 114 114 ..

3300 Texas Ranger.t 8 2 2 .1
100 Texas Chief.... I014 1014 10U ..

[ 200 Tidal Osage Oil 1414 1414 1414 + %
4 40200 Texon O 4 I,.t 73 70 71 .2

18410 Tuckeny Oil..f 73 72 75 +1
400 Victoria Oil.... ! % 1'4 1% .14

1225 West States...f 30 50 50
100 White .Eagle... 2214 2214 2214 + %
400 Wilcox Oil 31, 8 3 . V,

NSOLIDATED S'
Sales. lilgh. ijmv. I>a«t.

4 145 Chi, Mil £ St P 2314 23 23
4 GOO Chi, Mil £ St P pf.. 37 30% 30'4
, GOO Chi. R T £ Pac 3211 82 32
5 375 Chile Copper 12% 12 12"t
i 180 Chlno Copper 2G'4 20% 2(1%
t 80 Cluett Peabody 4414 44% 41141 70 Cal Fuel & T 24 21 21
l 150 Cal £ Southern 41% 4014 40%

200 Cal Oas £ K1 C21i 02% G2H
1015 Cal C.rnphophone.... 314 314 3%" 250 Consol (Ins 0234 8114 81'4

J 1480 Consol Textile 15% 15 1514
10 Continental Con 47*4 47*4 4714

130O Corn Prod pf 88% 87% 88
1003 Cosden £ Co 3314 23 831',

> 2870 Crucible Steel «3% 62% 03%
f 145 Cuba Cano Sugar pf. 17% 1714 1714
J 180 Cuban Am Sugar.... 13% 18*4 1W,
* 710 Davison Chem 40*4 4514 45VS

HO Del £ Hudson 108% IOH'4 108%
* 413 Del, Hack £ W 112 107% 107%

473 Dome Mine 20% 1!»H 20%
1472 Endlcott Johnson.... 74V, 73% 73%

80 Erie 1st pf 17% 17*4 17*4
4335 Famous Players.... 0714 04% 67%

, 150 Famius P pf 8114 KH4 81%
* 20 Federal M £ S pf.. 27 27 27

870 Flsk Tire £ H 10% 10% 10*4
850 Freeport Texas 15% 13*4 14%

4 10100 Gen Asphalt 08% (1154 "2%
350 Gen Electric 13354 1S3 133

4 1830 Gen Motors 11% 11% 11%
* 070 Goodrich Co 32% 3154 3154
? 03 Gt North Ore 32% 32% 32%
I 020 Gt North pf 74 73 73
* no r.rnnhv Cons 24*S 23V. 24%
1 r>0 Gulf States Steel... 3874 38% 3874
, 1175 Haskell tk B 78*4 7674 7874
* 1215 Houston Oil 78 "(Hi 70V4

583 Hupp Motor 11 10*4 J 074
* 105 Inspiration Cop 3074 36 36%
, 70 Inter Met 174 174 174
» 80 Int Harvester 7774 7674 70*4
, 100 Int M M pt 51 >4 r.0'4 5074
? 1575 Int Nickel 1174 1374 1374

875 Int Paper 55*4 54*4 5474
t 1740 Invincible Oil 1074 10 1074
4 4975 Island OH 374 374 3
4 510 Jones Bros Tea 357a 3474 #4*4
i 510 Kansas & Gulf 8 77a 8

OUT OF TOW
Sales. Open. High. I,ow. La-".'..
5340 Nat Leather.. 274 3 2% 284

31 New Bug Tel. 100 100 100 109
IPO New Ens Oil.. 4*4 4-*4 474 4*4
175 Orpheum 10 19 1874 18%
7 Pacific Mills..162 163 162 163

100 Pullman 108 108 108 108
4 5 Ueere B Hole. 1374 1374 1374 '374

275 Swift 9974 0974 0754 987a
* 1020 Swift Int 23 23 2074 21
4 30 United Drug.. 75 75 75 75

10 ITn D 1st pf... 44 44 44 44
4 134 United Krult..11774 11*74 11774 1 1774
4 1450 United Shoe... 36 36 35% 35%

124 Un Shoe pf... 24 24 23% 23%
a 360 Ventura 1974 10% 19 10
4 520 Waldorf 2474 2474 23% 23%
4 25 Walworth .. 9'4 O'i 074 0%

15 Warren 1 pf.. 22*4 2274 22"i 22*4
M) wicgwire .... jv,« iu * iv iv

BONDR.
? iiooo a g w .'» or,!, r.3% 55% 55%

1000 Mass Has 4%s 87 87 87 87
7000 Miss R P os... 85 85 94% 84%

1 3000 Senccti 8s 120 120 120 120
1000 Swift 5s 01 01 01 01

1 1000 West Tel 3s.. 87% 87% 87% 87%
CURB.

Bid. Ask. Bid. Ask.
i Ariz Rxt... 1 2 La Rose... 25 30
I Ariz silver 18 19 Majestic ... 0 8

Ariz Tip T. 3 4 Mex Metals .. 10
>. Blk Hawk. 0 8 Mid Moss.. .. 3

Chief Con. 3% 3Va Mutual DT 03 03
i Calaveras. .30 1.00 Monarch .... 13

Crys new. 38 86 Nat LAZ.. .. 2
Denbigh... 7 8 Nixon 4 0
Eagle B B. 2 3 Rainier .... 8 0

1 Eureka C. 45 46 Seven Met.. 0 8
Fortuna .... 2 Silver Reef. 2 4

' Cadsden.. 40 80 Texana .... 5 7
Homa .... 5 6 IU V Ext.. 26% 27
Iron Bios. 10 16 Yukon 1 1%
Iron Cap.. 5% 6%|

BALTIMORE.
, Sales. Open. High. Low. Close.

80 Cite Nat Bank 40V* 40% 40% 40%
11 Com credit pf 25% 28% 25% 23%

I 42 Com Cr pf B. 26% 26% 26% 26%
21 Consol Coal... 83% 83% 83% 83%

I 02 Consol Power. 86% 87 86% 87
25 Con Pnw pf...102% 102% 102% 102%

839 Davison Chem 44% 46 41% 46
i 45 Houston Oil pf 60% 80% 80 80

300 Indlahoma R«f 3% 3% 3% 3%
10 Md Casualty.. 73% 73% 73% 73%
10 United Rye.... 8% 8% 8% 8%

100 W B A-A pf.. 28 28 28 28
BONDS.

; $5000 Bait C 48, w 1 87 87% 67 *7%
500 Bait C 4s. s 1 87 87 87 87

4000 Halt city 3%S. 85 85 85 85
1000 Halt A Sp 4%S 81 81 81 81
20O0 O Coal Itef 5s. 85 85 85 85
1000 Con Coal 6s.. 98% 98% 98% 98%

; 2isi0 Con Power 7s. 101 101 101 101
, 16000 Con Power «a. 99 99% 09 99
4 1900 O I' C M 4%e. 82"* 82% 82% F2%

1060 Cosden A Co «s 9(1 96 96 96
j 5000 Dav R A Pr 6s 94 05 91 95

8000 F A (' Tr 5s.. 83% 83% 83% 83%
1000 Mon Val Tr 5a 70% 70% 70% 70%

16000 Un Rys 1st 4s. 05% 66 65% 66
12000 Un Rye F.I 5s. 63 63 63 63

i 8O00 Un Rys I C 4s 47 47 47 47
CHICAGO.

Sales. Open. High. 1-ow. Last.
4 50 Am Radiator. .79% 79% 79% 79%

150 Am Ship U pr 63 05 03 65
"

MISCELLANEO
PUBLIC UTILITIES.

Closing.
Rales. High. Low, Hid. Ask.

r' 1210 Cities Service..220 210 220 225
I 874 Cities S pf 61 60% 60% 01%
'

811 C 8 prsf B 8 5% 5% 6%
3; K8fr» C s4 mwrfi.. 24% 23* 24% 24%

28188) C H deb D 87% 86% 86% 88%"

29000 C Cities 3s '62. 67 62 02 07
Hid. Ask.1 Hid. Ask.

1 Adr HAL.. 12 13 CPRAL pf. 25 27
"

do pf 82 A3 E HAS pf. A3 85
' Am LAT.. 94 97 F.mp DE pf 80 03

do pf.... 70 81 Fed LAT.. 7 t
. Am CUE.. 118 119 do pf 38 61
» do pf.... 41 42 iN fit Tow. 50
' Am PAL.. 08 70 do pf.... 80 82
n do pf.... 73% 7d Rep RAI,.. 5 0
" Am p U... 10 13 do pf.... 17 20
,. do pf. ... 15 20 IB Cal Kdl. 92 94

Anpslach P 4 0 do pf 10o lo3
do pf.... 60 56 StdOAE... 8 9

(Car PltAL 2§ 31 do pf....33% 35
C Ht Else. 7 9 IT R L A P % 2
do nf 53 .. do pf.... 4 514

; H >l»h T1.120 mo t*n IAR... 22 21"
" C N deb C. PI Wl do I It Pf. B2'i « !

I Cot Power. !> JO \Ve«t Pow. 20 80'i
do pf.... NO 08 do nw pf 72 74

c ! r. r i. 7 10 i
JOINT NTIXK LAND DANK BONDA.

Yield
UI'l. A*k. About.

Fl-nt J fi. f. n.--CMea«o
r.'4*. Nov.. 1®»f op. 100 102',j 4.00

tJ'ilnt IOa«:k J.ei.it Bank
May. man op. *24 0*. Ofi't 5.10

tJoluf Bloc* l,an<l Bank
: «. Nov.. ma* op. -21 05 MV* 6.40
INot llattd «n Nor York Stock Licbaoie.

*

YORK HERALD, WED

FRB MARKET
JBER 15. 1921.

MINING.
Net Si

la1m. High. Low. Laat. digs.
300 Woodburn Oil.. 114 H4 IH . '<»

43300 "Y" OH & O.t 90 8.% 8fl .3 1
710 A B C Metals.* 3% 314 344 ..

1000 American Tin.7 7 1 7 ..

22800 Big Ledge 7 34 30 32 .1
74600 Boa & Mont...7 91 80 87 .3
3000 Caledonia M..t 8 8 8 .1
2000 Cainielarla S..T 28 £8 28
1000 Canada Cop..t 20 20 20
100 Carson Hills.. 12V4 1214 1244
700 Copper Canyon 1 1 1 ..

3700 Cortez Sllvcr.t 84 81 84 ..

300 Creaaon Gold.. 1% 1% 1%'
7000 lHvtdo Ext....t £0 23 25 .. ;
2000 K1 Salvador, .t 13 14 13 .. .

92000 Eureka Croc..7 48 41 40 .1
2000 Gold States.. .f 55 54 65
12200 Gold I'Tor t 38 31 35 .. 1
11000 Gold Zone t 18 ltl 10 .2
1000 Green Mount..t 7 7 7 ..

7000 Harinlll Dlv.f 14 13 11-42 1
1200 Jlecla Mining.. 4'4 4 4A .

xnu Howe Sound... 244 244 244 !
2000 lntern'1 SI1....7 12 12 12 ..

2000 Knox Divide ..t 8 8 8
1300 Mclntyre Tore. 1% 144 ' 44
2000 MrNaiuara ...712 12 12
100 Magma Cop... 2114 2114 .' * a
100 Mason Valley. I'i 1*4 114 J

4000 Motherlodc elt. GVj 544 5*4 . 14
150 Motherl'e new. 814 8',4 814
100 New Dotn cop. 1% 114 l'i

19000 National Tln..t«7 00 62 . 3 ,
100 Nipissing M'ea 514 r>14 514
200 New Cornelia. 1514 15 15
1500 1'ltta 6 Mt S.t 25 24 25 ..

srm Pitts-Idaho .. 114 'A l'i + 44
7500 Hex Cons 710 9 10
2000 Hochester S11..715 15 13 +2
1500 Seven Metals.7 5 5 5
100 Sison Bll-I/ad.700 00 00
900 s A Plat&Gold 544 514 544
200 Tlntic 8 M.... 2 2 2
(100 Ton Belmont.. 114 1A 114 + A
4100 Ton Divide 770 GG 6« . 1
100 Ton Extension. 114 IH l'i
300 Ton Mining.... 1% 1A 1A
1000 Tuolumne 7 30 3tl 30
goo United Eastern 2A 244 274 ..

400 Un Verde Ext.. 27 2614 27
2200 West E Cons..7 90 85 90 +2
iooo w caps Mm..7 4 4 4}
300 Yukon Alaska. 20 1814 1814 ..

BONDS.
$7000 Allied Pack 08. 49 48% 4874 44
19000 Aluminum 7s...10044 lOO'/s 10044 ..

8000 Alum 7s, '33.. VMM 10174 10144 ..

20000 Am T.t < Tr 0s 0«',4 95% 9014 ..

20000 Am Tel 0s, '22.10O 9974 100 +'4
10000 Am Tel 0s, '24. 9974 9974 9974 . 14
1000 Am Tob 7s,'22.101 101 1"1 ..

7000 A 13 6M, '41, 11. 70 69% 70 ..
1

2000 Anacon Cop Hs 05 94% 94% . %
6000 An Cop 77, '20.100 99% 100
13000 Am? A 011 7%8.103% 103% 103% ..

29000 Armour Co 7s..102'! 101% 102 . %
2000 Barnsdall 8s... 96% 1M1% 96% %
4000 Becv Board 8s. 71% 71% 71% ..

rOCK EXC HAN
Sales. High. Low. La*t. £

400 Kan City So 24% 23% 24%
2673 Kelly Springfield T 41% 40% 41
B75 Kenuicott Cop 21% 23% 23%
173 Lack Steel 41 40% 40%
480 Lehigh Valley 33% 54 51%
360 Loews Incorporated. 13% 14% 15
470 Loft Incorporated... 7% 9% 9%
393 Marland OH 30% 29% 30%

23425 Mexican I'et 114% 110% 112%
960 Miami Copper 24 23% 23%
4965 Middle Slates Oil.... 14% 14% 14%
546 Mldvnle Steel 24% 21 24%
490 Mo, Kansas A Texas 1% 1% 1%
170 Missouri Pacific 18% 18% 16%
190 Missouri Pacific pf.. 42% 41% 42%
495 Montgomery Ward.. 17 15% 15%
150 National Biscuit 119% 119% 119%
260 National Lead 80 78% 78%
1075 National Enam & St 39 34% 34%
160 National Cloak A S.. 25% 25% 23%
90 N V Air Brake 60% 59% 5974
160 N Y Central 73% 72% 73%
70 Nevada Cons Copper 1274 12% 1274
170 N Y. N H A H 13% 13 13%
100 North American 41% 40% 41%
300 Norfolk A Western.. 93% 93% 115%
1200 Northern Pacific.... 78'% 76% 77%
90 Orpheum Circuit 19 19 19
883 Oklahoma P A II.... 3% 3% 3%
50 Otis Elevator 102% 102% 10274
50 Owens Bottle 2574 25% 2574
180 Pacific Gas A Elec.. 62-14 02% 02%

1403 Pacific OH 43% 44% 4454
3893 Pan-Am P AT 00% 49 49%
275 Pan-Am P A T CI B 47 46% 47
.".S3 Pennsylvania 3574 33% 35%
(170 Penn Seaboard Steel. 10% 9% 9%
360 Peoples Gas r>r»Vi 53% 55%
580 Plitla Co 32 31* 31%
80 Philips Pet 31% 31* 31%

(120 Pierce Arrow 13* 13 13
180 Pierce Arrow pf.... 34* 32* 32*
851 Pierce Oil "«%
070 Pitts Coal 00% 59* 59*
50 Pond Cre.ek Coal.... 13* 13* 15*

350 Pressed Steel Car.. OO'i 59* 59*
390 Pullman Co 108* 100* 100*
50 Punla A Sugar 28% 2ij* 77%

190 Prod & K«'f 37* -0* j7*00 K Steel Spring 89% 89% 89*

N MARKETS
Hales. Open. High. Low. Last.

30 Armour pf... 95 93 93 93
090 Armour Lea. 12* '7* 12* I'.*
35 Armour L pf- 83 83 83 83
75 Beaver Board 8% 8* 8% 8%
59 Beaver B pf.. 26 20 26 20
02 Chgo Pneu T 50 50 50 50

223 Com W Kdls.110* 111 110* 111
100 Cont Motors.. 5% 5% 5% 3%
75 Deere pf 63* 03* 63* 63*
200 Edmunds 4- J 9* 9* 9* 9*
73 Holl St L Sug 3% 3% 3% 3%

8800 Llbby. McN L 7 7* 0% 7
50 Lindsay Light 3% 5% 3% 3%
125 M IV utilities 21% 21% 21* 21*
135 M W Utll pr 52 52 51* 52
100 Mltchel Mot. 7 7 77

3800 Montg Ward. 10* 16% 15 15%
131 Montg W pf.. 90 90 90 90

20400 National Lea 2% 3 2* 2%
300 Orpheum .... 19 111 18% 18%
1400 l'lggly Wig A 13* 16 13* 16
30 Public Snr pf 82 82 82 82

X15 Quaker Oats.. 88 88 88 88
48 Sears Roebuck 60% 60% 60% 06%
350 Stewart War. 23% 23% 23% 23%1800 Swift 99* 99% 97* 98

12000 Swift Intl 22* 22* 20* 20%
150 Thompson 44* 44* 44* 44*
-uw VII unit.., U'l s.>v» tti SU
75 United Pb 13% 1.7% 13% 13%
50 United 1 W... 8 8 8 ,8

80ft Wahl 51 51 4074 r.ft
1200 Western Knit 0*4 0*4 7 7
105 Wrlgley 02'% 02% 92% 02%

1500 Yellow Mfg.. .170 170 148 150
1400 Yellow Taxi.. 57% 58 53% 54

pittsburgh
Sales. Open. High. I<ow. Last.
2255 Ark Nat Gas. 10% 10% 10% 10%
400 Puquesne Oil. 3% 3% 3% 3%
250 Conso'ed Ice.. 314 314 314 3%
430 Ou'ey Gillespie 14% 14% 14% 14% :
ISO Ind Brewing.. 2 2% 2 2% i
220 Ind Hfw pf.. (1% fi% C,% 6% }
M) Salt Cr'k Cons 12% 12% 12% 12% 5
110 Lone Star Gas 24% 24% 24 24 ,
340 Mfrs L A H.. 4014 50 40% B0 V
50 Nat Flrepr'lng 7% 7% 7% 7% f
180 Ob to Fuel fl'ly 48% 46% 48 40 ,S
250 Ohio Fuel Oil.. 20% 20% 20 20 V
.780 Okla Nat Gas 20 20 10% 10% ,

285 Pitts Brewing. 8 3 2% 2%
10 Pitts PI Glass.127 127 127 127

3500 Pitts & Mt Sh 25c 20c 25c 25o i
583 West Air Bke 01% 94% 91% 94 1

BONDS
90000 Ind Brew fis.. 00% 60% 69% 09% j

Detroit t

Sales. Open. High. Low. Last. !
00 AmLt A Trac 9514 95% 95% 95% {

80ft t olum Sugar. 47j, 474 4% 4.% *

1600 Cont Motor... 5% 5% 5% 5% P
200 Federal Truck 14 1) 14 14
500 Lincoln 4% 4% 4% 4% J.

2500 Mich Sugar... 4% 4% 4 4% j
100 Motor Prod... 40 40 49 40
500 Packard 574 6 574 8
1C0 Rco 18% 18% 18% 18% I

CLEVELAND.
Bid. Ask.l Bid. A«k. !

Clove By.. 85 87 Goodyear p 28% 27% I
Firestone., 55 80 Prod & lief 5

"

0
"

r
do flsfc pf 88 00 Peerless M. 38 40 C
do 7% pf 72 78 Hher & W. 20 23

Fisher O p 75 80 do pf 01 04 t
Glldden ..10 12 'Steams M. 23 25 I
Goodyear.. 0% 10%l T

US MARKETS
U. 8. LAND BANK FARM LOAN BONDS.

Yield
Bid. Ask. About, j ,fFed. Land Baak F. T.. 5s. *

May. 1041. op. Ml 101 101% 4.90,tKed. Land Bank F. I*. 5s, |
May. 1038, op. '23 100 1 00% 4.07

fFed. Land H. F. L. !%*,
May. 1030. op. '24 06 97 4 05

fFed. Lantf a. F. L. 4%s, ]
Nov.. 193.8. op. '23 06 07 4 9."fFed. Land B. F. L. 4%s, I
May, 1937. op. '22 96 97 4.05
tNot listed on New York 8tock Exchange.

HTEKI, STOCK!?,
HM. Afk.| ^S),J

Am 200 Bait Steel... 29 30 !
Allan t'ow. .110 Itf.lKmp K ft L. .. 25 I
do pf "9 7»i do pf 40 00 1

Bab ft Wtl.100 l«i Hero f 133 140 f
Hltsa, B W. 20 231 do pf g3 9(1 I
do pf "0 80 NIIm-H-P. .,. 30 B3 ^

Carb HIMil.. 1.7 20' do |>f 9.7 (to r
do lit pf. 40 r.O SVovll Mf9..300 020 *
do 2d pf.. £0 30 Thomaa Iron 18 25 1

Colt* Arms. £4 2T| Woodward yo
Du P Con 100 1031

M4.AR STOCKS.
tijd. Aik.l nid. A»k. t

V, Amiirre. 80 i.Tuno Cent.. 7.3 150
Carara*.. 11 17 Mat-Am ... 10 20
Central .... 2 do pf.... £7 2ft
do pf 10 Ml'lilftHii.., tij r,VIFajardo .. 47 <9 N'atlonnl 00 03

T't tit ral. 00 07 IN Vlmiero. 127 130
Ot West.. 103 112 Savannah,. 13 yy
do pf....97 101 i do pf..,. 56 60

NESDAY, NOVEMBER

..

ale*. nigh. Low. L*at. digs.
3000 Beth Stl 7a,'22.100* 100* 100% ..

ISOOoBoth Htl 7l,'23.100% 100* 100% ..

17000 Both 8tl 7s,'33.101 * loo* 100* .1H
2000 Cent Stl 8», '41 08* 98* 98* . *
2000 C N Hy eq '35.101* 104* 104*
20000 Can Pacific tla.loo 100 100 + %
33000chi a i; in r.«. 04* 04* 64* ..

9000 Col Uraf ».«.'25 44 43* 44 . *
4000 C CJ. K I, A P

7a, '31 100* 10O* 100* ..

1000 Con Cop 7s. '28 43 45 45
1000 Cudahy P 7a.. 100* 100* 100* + *
8000 Cop Ex 8a. '21.102 101* 102
7000 Cop E* 8a. '24.102* 102* 102* + *
16000 Cop Kx 8a. '23.103* 102* 103* + *
33000 Cub T 7*a. '41 00 08* 08* . *
6000 IJuq 7*«, '36..101* 101* 101* ..

1000 (5 Aaphalt 8a. .K>5 103 103 +*
r3000 Good Tire 7a.. 08* 07% 07% . %
1000 Gd Trunk OVia. 102 102 102 ..

»mvi rt..i» ,111 7« .10214 102 102* . *
iidoo Humble on 7s.io« 99% dp% . %
52000 r it t em. '22.. 75 74 73 . %
20<HI0 Ken Cop 7s.. 99% 90% 0044 ..

7000 Laclede Gas 7s 9«S% 95% 93% . *
10000 r, McN ft L 7s.lOl# 09% 9974 . %
7000 Man V 7s. Ml. 01 00 01
ltttO Mor ft Co 7Vis.10.1i4 103% 10344 ..

0000 Natl C ft S 8«. 9544 95% 0.514 + 44
20000 Nat Death 8s. 96 95 05 .2
gooo NY.NIC ft H 4s 5014 58% 50% . %
doooo N Y T «s. Ml. (Ml 03 00 .2V4
17000 Otis Ptl 8s. Ml. 0044 00 00 . >4
11000 Phil Co 8s, M4 01 1)044 P074 . 44
10000 Phil P 7Via. '31 90Vi 99% 99% + %
1000 it j Rev t os..ioo'4 100V4 joo% ..

9000 Rears R 7s, '22.100% 100 100
11000 Rears R 7s,'23.100% 100V4 100'i 4- %
loono S S M 7s. '31.10144 101V4 101'i + V4
7000 South Ry 5s '41 80 80 80
7000 South Ry Cs... 99% 99% 9954 ..

'2000 South Hell 7s..100% 100*4 100% ..

7000 SONY 0%a..lO4% 104',i 101% . 14
3000 SONY 7s '20.104 104 104 -f !4
2000 S O N Y 7s '29.105% 104% 105'% ..

8000 SONYTi '30.10(1 100 100
1000 SONY 7s '31.107% 107% 107% . %
14000 Run Oil 7s 09 98% 99 + 74
R0O0 Rw ft Co 7s '25.100% 100% 100% . %
r.000 Sw ft Co 7s '31.100% 100% 10074 . %
13000 Texas Co 7s.. .101% 101 101
12000 Tol E D 7a Ml.101% 101% 101% ..

12000 ITn O Proil 8s.l00% 100 100 . %
11000 lift Ry II 7%s. 100% 100 100% ..

5000 Vacuum Oil 7s. 103% 105 105% ..

12000 West Klec 7s..103 103 103
10000 Winchester "s. DC 95% 9(1

FOREIGN BONDS.
1000 French 4s '43.. 48% 46% 46',i ..

2000 Ger G B 4Vis.. 7 7 7
20000 Phi I 5s '24 Ml 99 98% 99 +1
29000 Rep of A 7s '23 99% 99% 99% ..

18000 Swiss C.OV 5%s 95% 95 95% + %
10000 SRGDS 8s '40 99% 99% 99% ..

Od<l lots. tSells cents a share.
Total sales stocks, 908,800.
Total sales bonds, $1,382,000, par value.

GE
ales. High. Low. Last
1590 Rcadli.c 71% 70% 70%
300 Rep Iron ft S 49% 48% 49%
150 Rep Motor 7',4 7% 7%

4080 Royal Dutch 50'% 47% 48
450 Panta Cecilia 2 1% 1%

1025 Seneca Copper 24% 22% 23%
590 Sears-Roebuck ... 00% 05% 85%

1500 Sinclair Oil 2374 23% 23%
743 Southern Pacific..., 79% 78% 79%
1115 Southern Ry 18% 18% 18%
250 Standard Oil Col 89% 88% 88%
50 Standard Oil N J pf. 112 112 112

3510 Studobaker 74% 73 73%
1580 Submarine Boat 4% 3% 4
480 Superior Oil 7% 1174 074
CO Super Steel 30% 30% 30%
190 Tenn Copper 9% 9% 9%
190 Texas & Pacific..:. 25 22% 22%

2955 Texas Co 45% 44% 43%
1813 Texas & Pac C ft O. 29^ 28% 29^

r.0 Third Avenue l-jr* i 7»
410 Tobacco Prod BOS* 69 09%
1045 Tranucont Oil J 8% 8%
490 Union Bag tP 73% 72% 73
890 Union Oil... 21* -21*
3BO Union Pacific 12JU U2* 12.*
545 United Drug......... 7SJ4 i3% 74%
190 United Food Prod... 11* 11* 11*
190 United Fruit 117* 117* 117 4
2570 Unl Retail Stores.... 51* 49* .>1*
6060 U S Ind Alcohol 42% 40* 41*
2(190 U S Kubber 50* 48% 49
3550 U H Steel 82* 81* 82
370 Utah Copper >«% 5.j% 5.j%
480 Vanadium 31* 30* 31
895 Va-Car Chcm 81* 29* 31*
1075 Vlvaudou 0* "* 8*
00 Wabash pf A 21 20* 20*

150 Wells Fargo 64% 04% #4*
400 West Maryland 874 8* 874
175 West Pacific 19* 18* 19*
70 Western Union Tel.. 87% 87% 87%

100 White Motor 37 36* 37
790 White OH 13* 12% 12%
280 Wilson & Co 28* 27* 28*

1300 Willys Overland 0* 574 0
50 Worthlngton Pump.. 42% 42* 42*
50 Wright Aero 8* 8* 8*

Total sales 196.043 shares.

I'HII.ADKI.l'HlA.
?rlc*. . Open. High. Dow. Ijjst

24 Alliance In Co 10 19 19 19
111 Am Ry 4 4 3* 3*
81 Am Stores.... 77* 78* 77* 78
10 Am Sts 1st pf.106% 105% 105% 105%
00 F.lep Storage...114 114 113* 113*
130 Gen Motors... 11* 1174 11* 11*
100 Ins Co N A... 29% 29% 29% 29%
10 J G Brill 35 35 35 35

IfS! T.nkn Knr» I'nrn 7 7 77
217 Lehigh Nav... 74 74 73% 73%
2 North Penn... 71 71 71 71
50 Otto Elsenlolir BO 00 00 00
4in puna n T itit4 i«% lovi i«%
042 Penn It H 351,4 3514 8514 3514
20 Penn Salt 05'i 60 6514 00

105 Plill Co eu pf. 3314 3814 33 33
OI'CLtP pf.. 4814 4814 48 48

440 Phlln Blec 22% '23 22% 23
270 Phil a Elec pf. 27% 2774 -7% 27%
300 Phtl A W Ity. r> 5 5 5
11 P & W Ity pf. 27 27 27 27

700 So Coal A Irn. 214 2% 214 2%
20 Tono Belmont. 1% 1% HV 1A

241 Un Gas Imp.. 367, 3074 30 30
18 Un Gas Imp pf 4974 4074 4974 4974
30 1Triton Trac... 62 0214 62 62%
24 York Ity 8 8 8 8

BONDS.
11000 Bell Tel 7s....107 107 107 107
3000 K A P etf 4s.. 58 58 58 58
2000 Keystone T Ba. 72 72 72 72
7000 Leh N con 414* 89% 89% 89% 89%
1000 Mldvale Stl 5s. 80 80 80 80
1000 Ponn G M 414s 8374 8374 88% 83%
1000 Penn «%s 104% 104% 10-1% 104%
12000 Phil Flic 1st 5a 89 89 811 89
1000 Un RL 414a t c 52 02 02 02

TORONTO.
COBALT.

Bid. Ask. Bid. Ask.
Utanac ... 1% 1% Kerr Lake. 3.25 3.60
talley .... 2 3 La Itoso... 33 85
leaver C.. 17 21 McK-D-S.. 17 19
"hamb-Ker. 3 4%! Mln C of C 1.05 1.10
'nnlagaa.. 1.10 1.20iNiplsslng.. 5.75 6.00
'rown Rea 10 12 |Oph!r 1 2
'"ester ... 2 31 Peterson L 4 f>
llfford ... % %|Rt of Way. 1 2
It North.. 114 2 Silver Leaf % 1%
targraves.. % l%|Tcmlskain. 25 28
lad Bay.. 80 40 ITrethewcy. 10 12

PORCUPINE.
tprx 1% 2 INcwray ... 5 8
aviilson.. .. CO IP Crown... 13% 14%
)om« Ext. 68 75 IP Imperial % %
> Lake... 6 7 |P Tlsdalo.. 1 2
Mines. ..20.50 21.00IPres E D.. 2% 3%

lolil Reef. 1% 2 IPchutnarh. 23 2ti
loll Cone. 7.60 7.65 Tore VNT. 17 19
Ceora .... 9% 10%|Thomp Kr. 2 2%
Iclntyre.. 1.90 1.94'West Dome 6 9
loneta ... 714 9

KIRKLAND LAKE.
Illlett K.. .. 25 |Lake Shore 1.18 1.20
Clrk Lake 25 29 ITeek-H ... 15 10

MISCELLANEOUS.
k>a Creek 7 9 IWasaptlsa... 4% 5

MONTREAL.
Tlld. Ask.I Bid. Ask.

ill Sugar. 32% 34 'T.aurentltle. 78% 78%
Irazillan.. 25% 25%'Montreal P 83% 84
Irompton. 25% 25%iQuel>cc ... 21-% 25
Ian SB... 17% 18 TUordon P. 5% o
do pf 52%|Sliawlnlgnn.l03% ..

etnont ... 56 56% Kpan River 68 68%
inme Iron 24 .. do pf.... 76% 77
>om Tex..137% 138 IStl of Can. 61% 61%

STANDARD OIL.
Hid. Ask. Bid. \sk.

tnglo-Am. 19 19% Pral OAG..375 5mo
Itl Ref.. .923 973 Pral 1' L..220 225
do pf 110 113 Solar Ref..39) 410 I
torne-K.-r.S25 350 South P I.. 92 95
tuck P L. 81 87 South Pa..230 235
bos Mfg. 155 W5 HW Pa PL 55 60
do Pf 06 90 Std of Cat. 87% 88%
"ontlnent..124 128 Std of Intl. 80 86%
'res P I... 29 31 IStd of Kan.575 590
I P L Inc.145 160 Std of Ky.423 435
lurcka PL 8« 89 Stil of Neb.175 190
lal-Slgnal 48 50 Std of NJ.I66 169
do p? old 98 1 03 do pf 111% 112%
do Df nw 95 100 Sltl of NY.368 370

11 P I»... .108 171 Ht<1 of O. .40.*. 42.3
nd P L... 82 83 ilo pf....l00 118
nt Petrol. 13 1514! Bwan * F. 83 40
nip O of O 84 87 [Un Tank.. 02 08
.'at Tran. 20 .11 do pt....l00 104
4 Y Tran. 143 100 Varuum ..820 333
.'orth PL. 00 04 IWaahlneton 33 38
Ihlo 200 204 'Bid eubald
a Mex F. 23 30 on bloc..1830
Inrct- .... C',4 THIHtd old et
do pf.... 48 CO nil on...2014

TORACrO STOCKS.
Bid. A*l<.j Bid. Aek.

im Clear... 74 7817* R-A T.... 8". 73
do pi 80 84; tlo scrip... 0.*. 80
km Tacr.. 10834 10814'ft .T lleyn A. 83 7.3
1 W Mrlma.lAo 18* do B 3314 83
do pf 04 OS: do pf 103V4103V4
K Young P 80 00; Tob P 8 874. 0.3 iOO
do pf 88 P3| do 7% 03 00
d nail Co.. 80 401Wrym Bru...13.7 18.3
tfcA k F.. .102 1001 do St. 94 98
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BONE
J of Foreign

External LoansBroadly

speaking, Government 1
viz., .External and Internal Loans.

Pijor to The War the principal Fo
their loons in London, then the intern
constituted a most important phase
vestors in England considered such B<

An increasing number of American in
Government Bonds, of stable nations, n

the New York Bond market and that m;

advantages of high yield and ready market

At present there are at least forty Fc
New York Stock Exchange, with a total pj

External Loans of Fo\
are those Bonds which the government of!
interest being payable in the currency of t
Bonds are generally regarded as being in eff
coming ahead of Bonds originally offered at

The commercial life of a nation (its fore
upon its financial relations with the outsid
must be kept good or the country must face v

The best illustration of this is the case of ]
have found that they have no alternative but
be allowed to resume trade, without which th'

External Loans are available to the /
payable in dollars and (b) those payable in i

4

The dollar T.oans represent for the most
War. It is estimated that since the signing
Foreign Government and Municipal Bonds,
United States.

Most of tfese same countries and muni<
Loans in the principal financial centres of I
sterling, francs, guilders, etc., or in some a

mated that since the beginning of the War
issued inforeign money, have been sold, or rest

mating a billion dollars.

Both of these types of Bonds have the
Internal Loans of the issuing government, bi
payable in foreign currency the dollar value o

the exchange market in addition to any chan
issue.

I

1 Internal Foreign Gover
are those Bonds which a government offers <

being payable in domestic currency. While
ment, it may be well to keep in mind, in rc

position of a country when, in case of nccessi
ing its internal debt to the service of its fore
be regarded as junior liens.coming after the

A number of these Bonds, available
ties of foreign nations whose external loans t

because they must be considered junior Bom
ations, must be classed in general as speculai
chiefly by the possibilities of foreign exchan

A complete list of the internal gro
necessarily include a number of issues of
strength is uncertain. These issues can be
lative risks and by no means can they be

Among the Foreign Government Bo
may be included Foreign Municipal Bone
sions of foreign governments.

The best Foreign Government
able to American investors at yields
Some issues, payable in the more stab
ties of appreciation through improve
of these Bonds have a good market i
Bond centres.

Only by dealing with a Bond firm c

however, of obtaining good Bonds. Th
companies offering "Foreign Bonds." Mc
obviously exaggerated and misleading liter

j{ as reputable firms. Make sure, in the
a reputable Bond firm!

L
r\ 1 n T-*
iteaa ine i^ona in<

ments on the F
The New York ]

A Full Page devoted to j

*

THE NEW YO
The Financial Pages of The Hen
judges to be the best Financia

#

' -

II
This is No. 19 of a series of talks

on Bonds in general and special
groups of Investment Bonds.

Copies of these talks may be had
on request by writing Financial
Department, New York Herald, 280
Broadway.

>s
n Nations
- Internal Loans

i
Jt

Bonds may be divided in two classes,

reign Governments obtained mo st of
ational financial centre. These loans
of the London Bond market and inondsas prime investments.

vestors are coming to realize that Foreign
ow have attained an important place in
my of these Foreign Bonds combine the

>reign Government issues traded in on the
ir value of two billion dollars,

reign Nations
'era outside the country, the principal and
;he country or countries where sold. Such I
ect a prior obligation of the issuing country.
home (usually payable in domestic currency).

ign trade) depends to-day in a large measure
e world. Either a country's external credit
irtually a trade boycott by the outside world.
Russia or Mexico. Both of these countries
to settle their foreign debt3 before they will
ey cannot exist with any degree of prosperity.
imerican Investor in two forms, (a) those i

foreign currencies.

part the issues sold in this country since the !
nf tVio Armiatico almnaf tt Killinn «4ftl1av*ci nl

issued in dollars, have been purchased in the

lipalities before the War had sold External
Surope. These loans were made payable in
ises in more than one currency. It is e3tiForeignGovernment and Municipal Bonds,
)ld, in the United States in amounts approxisame

relative position with respect to the 1

jt the investor mu3t realize that with issues
f the Bond depends upon the fluctuations of
ge in the general credit of the government of

nment Bonds
jriginally at home, the principal and interest
secured by the general credit of the governspectto Internal Loans, the not impossible
ity, its best interests would lie in subordinate
ign creditors. Internal Bonds may therefore
government's external Bonds.

in the American market, represent securiireconsidered sound. Such issues, however,
Is and by reason of foreign exchange fiuctutiveissues. Their attractiveness is measured
ge profits.

up of Foreign Government Bonds would
foreign countries whose sustained credit

! regarded as none other than highly specu- # (
termed truthfully "investment securities."

4

nds of all classes referred to above there
Is and the Bonds of civil or political diviLoans,

payable in dollars, are availrangingto-day between 7% and 8%.
le foreign currencies, possess possibilismentin foreign exchange. Most all
n New York and the other American

I
if established reputation can you be sure,
"c are numerous self-styled "investment"

ist of these unscrupulous dealers rely upon ;
ature, and some are camouflaged to appear
3 beginning, that you are dealing with

I I
ews and Advertise- \
inancial Pages of
Herald every day. V

Bonds every Wednesday! I
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